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Hurlingham Glenadrienne Craighall Heritage Foundation NPC
(Registration number 2000/014182/08)
Annual Financial Statements for the year ended 28 February 2013

Directors' Responsibilities and Approval

The directors are required in terms of the Companies Act 71 of 2008 to maintain adequate accounting records and are
responsible for the content and integrity of the annual financial statements and related financial information included in this
report. It is their responsibility to ensure that the annual financial statements fairly present the state of affairs of the
company as at the end of the financial year and the results of its operations and cash flows for the period then ended, in
conformity with International Financial Reporting Standards. The external auditors are engaged to express an independent
opinion on the annual financial statements.

The annual financial statements are prepared in accordance with International Financial Reporting Standards and are based
upon appropriate accounting policies consistently applied and supported by reasonable and prudent judgements and
estimates.

The directors acknowledge that they are ultimately responsible for the system of internal financial control established by the
company and place considerable importance on maintaining a strong control environment. To enable the directors to meet
these responsibilities, the directors set standards for internal control aimed at reducing the risk of error or loss in a cost
effective manner. The standards include the proper delegation of responsibilities within a clearly defined framework,
effective accounting procedures and adequate segregation of duties to ensure an acceptable level of risk. These controls are
monitored throughout the company and all employees are required to maintain the highest ethical standards in ensuring the
company’s business is conducted in a manner that in all reasonable circumstances is above reproach. The focus of risk
management in the company is on identifying, assessing, managing and monitoring all known forms of risk across the
company. While operating risk cannot be fully eliminated, the company endeavours to minimise it by ensuring that
appropriate infrastructure, controls, systems and ethical behaviour are applied and managed within predetermined
procedures and constraints.

The directors are of the opinion, based on the information and explanations given by management, that the system of
internal control provides reasonable assurance that the financial records may be relied on for the preparation of the annual
financial statements. However, any system of internal financial control can provide only reasonable, and not absolute,
assurance against material misstatement or loss.

The directors are satisfied that the company has or has access to adequate resources to continue in operational existence for
the foreseeable future.

The external auditors are responsible for independently auditing and reporting on the company's annual financial statements.
The annual financial statements have been examined by the company's external auditors and their report is presented on
page  5.

The annual financial statements set out on pages 4 to 17, which have been prepared on the going concern basis, were
approved by the directors on 20 December 2013 and are hereby signed:

Director Director
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Hurlingham Glenadrienne Craighall Heritage Foundation NPC
(Registration number 2000/014182/08)
Annual Financial Statements for the year ended 28 February 2013

Directors' Report

The directors submit their report for the year ended 28 February 2013.

1. Review of activities

Main business and operations

The company is engaged in the promotion and advancement of the interests of certain residents and owners of property in
Hurlingham, Glenadrienne and Craighall and operates principally in South Africa.

The operating results and state of affairs of the company are fully set out in the attached annual financial statements and do
not in our opinion require any further comment.

Net loss of the company was R 100 300 (2012: R 192 778 loss), after taxation of R (9 621) (2012: R (40 358)).

2. Events after the reporting period

The directors are not aware of any significant matter or circumstance arising since the end of the financial year, not
otherwise dealt with in this report or the annual financial statements, which significantly affect the financial position of the
company or the results of its operations to the date of this report.

3. Authorised and issued share capital

The company is a non profit company with no share capital.

4. Directors

The directors of the company during the year and to the date of this report are as follows:

Name
LJ Evans
GC Treadaway
S Lee
C Macfarlane

5. Secretary

The secretary of the company is RK Gevers of:

Business address
28 Waterfall Avenue,
Craighall Park
2196

Postal address
P.O. Box 411213
Craighall
2196

6. Auditors

BDO South Africa Incorporated will continue in office in accordance with section 90 of the Companies Act 71 of 2008.
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Independent Auditor's Report

To the Members of Hurlingham Glenadrienne Craighall Heritage Foundation NPC

We have audited the annual financial statements of Hurlingham Glenadrienne Craighall Heritage Foundation NPC, as set out
on pages 6 to 17, which comprise the statement of financial position as at 28 February 2013, and the statement of
comprehensive income, statement of changes in equity and statement of cash flows for the year then ended, and the notes,
comprising a summary of significant accounting policies and other explanatory information.

Directors' Responsibility for the Annual Financial Statements

The company’s directors are responsible for the preparation and fair presentation of these annual financial statements in
accordance with International Financial Reporting Standards,  and requirements of the Companies Act 71 of 2008, and for
such internal control as the directors determine is necessary to enable the preparation of annual financial statements that
are free from material misstatements, whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these annual financial statements based on our audit. We conducted our audit
in accordance with International Standards on Auditing. Those standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance whether the annual financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual financial
statements. The procedures selected depend on the auditors' judgement, including the assessment of the risks of material
misstatement of the annual financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the entity’s preparation and fair presentation of the annual financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by management, as well as
evaluating the overall presentation of the annual financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, the annual financial statements present fairly, in all material respects, the financial position of Hurlingham
Glenadrienne Craighall Heritage Foundation NPC as at 28 February 2013, and its financial performance and its cash flows for
the year then ended in accordance with International Financial Reporting Standards, and the requirements of the Companies
Act 71 of 2008.

Other reports required by the Companies Act

As part of our audit of the annual financial statements for the year ended 28 February 2013, we have read the Directors’
Report for the purpose of identifying whether there are material inconsistencies between the report and the audited annual
financial statements. The report is the responsibility of respective preparer. Based on reading the report we have not
identified material inconsistencies between the report and the audited annual financial statements. However, we have not
audited the report and accordingly do not express an opinion on the report.

BDO South Africa Incorporated
Registered Auditors
Per: A.E.D Rees-Bevan
20 December 2013
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Hurlingham Glenadrienne Craighall Heritage Foundation NPC
(Registration number 2000/014182/08)
Annual Financial Statements for the year ended 28 February 2013

Statement of Financial Position as at 28 February 2013
Figures in Rand Note(s) 2013 2012

Assets

Non-Current Assets

Property, plant and equipment 3 39 595 57 038

Current Assets

Trade and other receivables 4 35 243 31 591

Cash and cash equivalents 5 196 958 253 117

232 201 284 708

Total Assets 271 796 341 746

Equity and Liabilities

Equity

Retained income 79 688 179 988

Liabilities

Current Liabilities

Current tax payable 27 016 24 803

Trade and other payables 6 165 092 136 955

192 108 161 758

Total Equity and Liabilities 271 796 341 746
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Hurlingham Glenadrienne Craighall Heritage Foundation NPC
(Registration number 2000/014182/08)
Annual Financial Statements for the year ended 28 February 2013

Statement of Comprehensive Income
Figures in Rand Note(s) 2013 2012

Revenue

Rendering of services 1 176 754 1 035 079

Miscellaneous other revenue - 22 572

7 1 176 754 1 057 651

Other income

Advertising income 37 979 124 204

Interest received 8 3 064 3 131

Other income - 20 249

Recoveries - 11 349

41 043 158 933

Operating expenses

Administration and management fees 43 868 61 675

Auditors remuneration 10 7 330 -

Bad debts 42 613 63 589

Bank charges 7 777 8 822

Consulting and professional fees 20 011 1 460

Depreciation, amortisation and impairments 17 443 198 948

Entertainment 2 471 1 228

IT expenses 3 450 3 042

Impairment of balances 23 225 -

Insurance 17 836 17 502

Printing and stationery 380 482

Repairs and maintenance 7 242 -

Security 1 106 697 1 006 279

Sundry expenses 7 983 5 977

Telephone and fax 150 -

1 308 476 1 369 004

Deficit before taxation (90 679) (152 420)

Taxation 9 9 621 40 358

Deficit for the year (100 300) (192 778)

Other comprehensive income - -

Total comprehensive deficit for the year (100 300) (192 778)
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Hurlingham Glenadrienne Craighall Heritage Foundation NPC
(Registration number 2000/014182/08)
Annual Financial Statements for the year ended 28 February 2013

Statement of Changes in Equity

Figures in Rand
Retained
income

Total equity

Balance at 01 March 2011 372 766 372 766

Deficit for the year (192 778) (192 778)
Other comprehensive income - -

Total comprehensive deficit for the year (192 778) (192 778)

Balance at 01 March 2012 179 988 179 988

Deficit for the year (100 300) (100 300)
Other comprehensive income - -

Total comprehensive deficit for the year (100 300) (100 300)

Balance at 28 February 2013 79 688 79 688
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Hurlingham Glenadrienne Craighall Heritage Foundation NPC
(Registration number 2000/014182/08)
Annual Financial Statements for the year ended 28 February 2013

Statement of Cash Flows
Figures in Rand Note(s) 2013 2012

Cash flows from operating activities

Cash generated/(used) in operations 11 (51 815) 147 845

Interest income 3 064 3 131

Tax paid 12 (7 408) 6 585

Net cash from operating activities (56 159) 157 561

Cash flows from investing activities

Purchase of property, plant and equipment 3 - (22 000)

Total cash movement for the year (56 159) 135 561

Cash at the beginning of the year 253 117 117 556

Total cash at end of the year 5 196 958 253 117
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Hurlingham Glenadrienne Craighall Heritage Foundation NPC
(Registration number 2000/014182/08)
Annual Financial Statements for the year ended 28 February 2013

Accounting Policies

1. Presentation of Annual Financial Statements

The annual financial statements have been prepared in accordance with International Financial Reporting Standards, and the
Companies Act 71 of 2008. The annual financial statements have been prepared on the historical cost basis, and incorporate
the principal accounting policies set out below. 

These accounting policies are consistent with the previous period, except for the changes set out in note 15 First-time
adoption of International Financial Reporting Standards.

1.1 Significant judgements and sources of estimation uncertainty

In preparing the annual financial statements, management is required to make estimates and assumptions that affect the
amounts represented in the annual financial statements and related disclosures. Use of available information and the
application of judgement is inherent in the formation of estimates. Actual results in the future could differ from these
estimates which may be material to the annual financial statements. Significant judgements include:

Trade receivables

The company assesses its trade receivables for impairment at the end of each reporting period. In determining whether an
impairment loss should be recorded in deficit or loss, the company makes judgements as to whether there is observable data
indicating a measurable decrease in the estimated future cash flows from a financial asset.

Taxation

Judgement is required in determining the provision for income taxes due to the complexity of legislation. There are many
transactions and calculations for which the ultimate tax determination is uncertain during the ordinary course of business.
The company recognises liabilities for anticipated tax audit issues based on estimates of whether additional taxes will be
due. Where the final tax outcome of these matters is different from the amounts that were initially recorded, such
differences will impact the income tax and deferred tax provisions in the period in which such determination is made.

The company recognises the net future tax benefit related to deferred income tax assets to the extent that it is probable
that the deductible temporary differences will reverse in the foreseeable future. Assessing the recoverability of deferred
income tax assets requires the company to make significant estimates related to expectations of future taxable income.
Estimates of future taxable income are based on forecast cash flows from operations and the application of existing tax laws
in each jurisdiction. To the extent that future cash flows and taxable income differ significantly from estimates, the ability
of the company to realise the net deferred tax assets recorded at the end of the reporting period could be impacted.

1.2 Property, plant and equipment

The cost of an item of property, plant and equipment is recognised as an asset when:
 it is probable that future economic benefits associated with the item will flow to the company; and
 the cost of the item can be measured reliably.

Property, plant and equipment is initially measured at cost.

Costs include costs incurred initially to acquire or construct an item of property, plant and equipment and costs incurred
subsequently to add to, or replace part of, or service it. If a replacement cost is recognised in the carrying amount of an
item of property, plant and equipment, the carrying amount of the replaced part is derecognised.

Property, plant and equipment are depreciated on the straight line basis over their expected useful lives to their estimated
residual value.

Property, plant and equipment is carried at cost less accumulated depreciation and any impairment losses.

The useful lives of items of property, plant and equipment have been assessed as follows:

Item Average useful life
Boom gates 5 years
Fencing 5 years
CCTV Cameras 3 years
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Accounting Policies

1.2 Property, plant and equipment (continued)

The residual value, useful life and depreciation method of each asset are reviewed at the end of each reporting period. If
the expectations differ from previous estimates, the change is accounted for as a change in accounting estimate.

The depreciation charge for each period is recognised in deficit or loss unless it is included in the carrying amount of another
asset.

The gain or loss arising from the derecognition of an item of property, plant and equipment is included in deficit or loss when
the item is derecognised. The gain or loss arising from the derecognition of an item of property, plant and equipment is
determined as the difference between the net disposal proceeds, if any, and the carrying amount of the item.

1.3 Financial instruments

Classification

The company classifies financial assets and financial liabilities into the following categories:
 Loans and receivables
 Financial liabilities measured at amortised cost

Classification depends on the purpose for which the financial instruments were obtained / incurred and takes place at initial
recognition. Classification is re-assessed on an annual basis, except for derivatives and financial assets designated as at fair
value through deficit or loss, which shall not be classified out of the fair value through deficit or loss category.

Trade and other receivables

Trade receivables are measured at initial recognition at fair value, and are subsequently measured at amortised cost using
the effective interest rate method. Appropriate allowances for estimated irrecoverable amounts are recognised in deficit or
loss when there is objective evidence that the asset is impaired.

The carrying amount of the asset is reduced through the use of an allowance account, and the amount of the loss is
recognised in deficit or loss within operating expenses. When a trade receivable is uncollectable, it is written off against the
allowance account for trade receivables. Subsequent recoveries of amounts previously written off are credited against
operating expenses in deficit or loss.

Trade and other receivables are classified as loans and receivables.

Trade and other payables

Trade payables are initially measured at fair value, and are subsequently measured at amortised cost, using the effective
interest rate method.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and demand deposits, and other short-term highly liquid investments that
are readily convertible to a known amount of cash and are subject to an insignificant risk of changes in value. These are
initially and subsequently recorded at fair value.

1.4 Tax

Current tax assets and liabilities

Current tax for current and prior periods is, to the extent unpaid, recognised as a liability. If the amount already paid in
respect of current and prior periods exceeds the amount due for those periods, the excess is recognised as an asset.

Current tax liabilities (assets) for the current and prior periods are measured at the amount expected to be paid to
(recovered from) the tax authorities, using the tax rates (and tax laws) that have been enacted or substantively enacted by
the end of the reporting period.
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Hurlingham Glenadrienne Craighall Heritage Foundation NPC
(Registration number 2000/014182/08)
Annual Financial Statements for the year ended 28 February 2013

Accounting Policies

1.4 Tax (continued)

Tax expenses

Current and deferred taxes are recognised as income or an expense and included in deficit or loss for the period, except to
the extent that the tax arises from:

 a transaction or event which is recognised, in the same or a different period, to other comprehensive income.

Current tax and deferred taxes are charged or credited directly to equity if the tax relates to items that are credited or
charged, in the same or a different period, directly in equity.

1.5 Revenue

Revenue is measured at the fair value of the consideration received or receivable and represents the amounts receivable for
services provided in the normal course of business, net of value added tax.

Interest is recognised, in deficit or loss, using the effective interest rate method.
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Notes to the Annual Financial Statements
Figures in Rand 2013 2012

2. New Standards and Interpretations

2.1 Standards and interpretations effective and adopted in the current year

In the current year, the company has adopted the following standards and interpretations that are effective for the current
financial year and that are relevant to its operations:

Standard/ Interpretation: Effective date:
Years beginning on or
after

Expected impact:

 IFRS 7 Amendments  to IFRS 7 (AC 144) Disclosures –
Transfers of financial assets

01 July 2011 Not material

 IAS 1 Presentation of Financial Statements 01 July 2012 Not material
 IAS 12 Income Taxes: Amendment: Deferred Tax: Recovery

of Underlying Assets
01 January 2012 Not material

2.2 Standards and interpretations not yet effective

The company has chosen not to early adopt the following standards and interpretations, which have been published and are
mandatory for the company’s accounting periods beginning on or after 01 March 2013 or later periods:

Standard/ Interpretation: Effective date:
Years beginning on or
after

Expected impact:

 IFRS 9 Financial Instruments 01 January 2015 Not material
 IFRS 13 Fair Value Measurement 01 January 2013 Not material
 IAS 19 Employee Benefits Revised 01 January 2013 Not material
 Disclosures – Offsetting Financial Assets and Financial

Liabilities (Amendments to IFRS 7)
01 January 2013 Not material

 Offsetting Financial Assets and Financial Liabilities
(Amendments to IAS 32)

01 January 2014 Not material

 IFRS 1 – Annual Improvements for 2009 – 2011 cycle 01 January 2013 Not material
 IAS 1 – Annual Improvements for 2009 – 2011 cycle 01 January 2013 Not material
 IAS 16 – Annual Improvements for 2009 – 2011 cycle 01 January 2013 Not material
 IAS 32 – Annual Improvements for 2009 – 2011 cycle 01 January 2013 Not material
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Notes to the Annual Financial Statements

3. Property, plant and equipment

2013 2012

Cost /
Valuation

Accumulated
depreciation

Carrying value Cost /
Valuation

Accumulated
depreciation

Carrying value

Boom gates 4 891 (4 890) 1 4 891 (4 890) 1
Fencing 181 545 (181 544) 1 181 545 (181 544) 1
CCTV Cameras 712 145 (672 552) 39 593 712 145 (655 109) 57 036

Total 898 581 (858 986) 39 595 898 581 (841 543) 57 038

Reconciliation of property, plant and equipment - 2013

Opening
balance

Depreciation Total

Boom gates 1 - 1
Fencing 1 - 1
CCTV  Cameras 57 036 (17 443) 39 593

57 038 (17 443) 39 595

Reconciliation of property, plant and equipment - 2012

Opening
balance

Additions Depreciation Total

Boom gates 1 - - 1
Fencing 1 - - 1
CCTV Cameras 233 984 22 000 (198 948) 57 036

233 986 22 000 (198 948) 57 038

4. Trade and other receivables

Trade receivables 29 947 16 178
VAT 5 296 15 413

35 243 31 591

Trade and other receivables pledged as security

No trade and other receivables were pledged as security.

Credit quality of trade and other receivables

The credit quality of trade and other receivables that are neither past nor due nor impaired can be assessed as high.

Trade receivables

None of the financial assets that are fully performing have been renegotiated in the last year.

Fair value of trade and other receivables

Due to the short term nature of trade and other receivables, the carrying amount approximates fair value.

Trade and other receivables impaired

As of 28 February 2013, trade and other receivables of R 42 613 (2012: R 35 917) were impaired and provided for.
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Notes to the Annual Financial Statements

4. Trade and other receivables (continued)

Reconciliation of provision for impairment of trade and other receivables

Opening balance 35 917 41 671
Provision for impairment 6 696 -
Unused amounts reversed - (5 754)

42 613 35 917

The maximum exposure to credit risk at the reporting date is the fair value of each class of loan mentioned above. The
company does not hold any collateral as security.

5. Cash and cash equivalents

Cash and cash equivalents consist of:

Bank balances 196 958 253 117

6. Trade and other payables

Trade payables 165 092 127 535
Accrued audit fees - 9 420

165 092 136 955

Fair value of trade and other payables

In the opinion of the directors, the carrying value of trade and other payables approximates fair value.

7. Revenue

Rendering of services 1 176 754 1 035 079
Miscellaneous other revenue - 22 572

1 176 754 1 057 651

8. Investment revenue

Interest revenue
Bank 3 064 3 131
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Notes to the Annual Financial Statements

9. Taxation

Major components of the tax expense

Current
Local income tax - current period 15 149 40 358
Local income tax - recognised in current tax for prior periods (5 528) -

9 621 40 358

Reconciliation of the tax expense

Reconciliation between accounting deficit and tax expense.

Accounting loss (90 679) (152 420)

Tax at the applicable tax rate of 28% (2012: 28%) (25 390) (42 678)

Tax effect of adjustments on taxable deficit
Other - 33 036
Permanent differences 45 590 -
Prior year under-/over provision of tax (5 528) -
Section 10 deduction (14 000) 50 000
Temporary differences carried forward 8 949 -

9 621 40 358

10. Auditors' remuneration

Fees 16 750 -
Adjustment for previous year (9 420) -

7 330 -

11. Cash used in operations

Deficit before taxation (90 679) (152 420)
Adjustments for:
Depreciation and amortisation 17 443 198 948
Interest received (3 064) (3 131)
Changes in working capital:
Trade and other receivables (3 652) 45 521
Trade and other payables 28 137 58 927

(51 815) 147 845

12. Tax paid

Balance at beginning of the year (24 803) 22 140
Current tax for the year recognised in deficit or loss (9 621) (40 358)
Balance at end of the year 27 016 24 803

(7 408) 6 585

13. Directors' emoluments

No emoluments were paid to the directors or any individuals holding a prescribed office during the year.
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Notes to the Annual Financial Statements

14. Risk management

Liquidity risk

The company’s risk to liquidity is a result of the funds available to cover future commitments. The company manages
liquidity risk through an ongoing review of future commitments and credit facilities.

Interest rate risk

As the company has no significant interest-bearing assets, the company’s income and operating cash flows are substantially
independent of changes in market interest rates.

Credit risk

Credit risk consists mainly of cash deposits, cash equivalents, derivative financial instruments and trade debtors. The
company only deposits cash with major banks with high quality credit standing and limits exposure to any one counter-party.

Trade receivables comprise a widespread customer base. Management evaluated credit risk relating to customers on an
ongoing basis.

15. First-time adoption of International Financial Reporting Standards

The company has applied IFRS 1, First-time adoption of International Financial Reporting Standards, to provide a starting
point for the reporting under International Reporting and Accounting Standards. On principle these standards have been
applied retrospectively and the 2012 comparatives contained in these annual financial statements differ from those
published in the annual financial statements published for the year ended 28 February 2013.

There are no material differences between South African Statements of Generally Acceptable Accounting Practices and
International Financial Reporting Standards and therefore no adjustments were necessary.
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